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VACANCY RATES CONTINUE TO RISE

Finding a rental property has gotten a little bit easier
with new figures revealing a lift in vacancy rates,
particularly in one capital city.

Nationally vacancy rates rose to 2.5 per cent during
June, according to SQM Research. The figure was
about one per cent higher than at the same time last
year.

Perth recorded the biggest jump in vacancy rates
during June, up by 0.3 per cent to 5 per cent.

A vacancy rate of about 3 per cent vacancy is usually
considered to be equilibrium.

The latest figures from SQM Research revealed Perth’s
vacancy rates had increased by 1.4 per cent since this
time last year.

According to SQM’s Vacancy Rates Index it is a new
high in the vacancy rate for Perth.

At the same times rents have taken a dive in the city.
With house rents for June down 9.1 per cent and units
10 per cent.

SQM Research managing director Louis Christopher
said rents were down in Perth by 23 per cent in the
past three years.

“Outside the current situation for Darwin, I don't
believe rents have fallen this much for any Australian
capital city since the Second World War,” he said.

Hobart had the lowest vacancy rate in Australia of 0.9
per cent, followed by Canberra 1.2 per cent/and
Sydney 1.8 per’cent.

Adelaide’s vacancy rate continued to sit at 2 per cent,
Melbourne was 2.1 per cent, Brisbane 2.8 per cent
and Darwin 3 per cent.

House rents dropped in Darwin by 2.7 per cent and
units 7.1 per cent. Brisbane house rents also dropped
by 0.4 per cent while units rents rose slightly by 0.5
per cent.

Hobart experienced the biggest jump in asking rents
with houses up by 8.7 per cent and units up by 1.9
per cent.

Melbourne house rents rose 1.5 per cent and units 4.2
per cent, Sydney house rents rose 2.1 per cent and
units 5.3 per cent while Adelaide house rents rose 1.1
per cent and units 1.3 per cent.
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REIWA WELCOMES RE-ELECTION FREE Suburb Reports
OF COALITION GOVERNMENT Want a market update for yur

investment property? b -

Following an extensive campaign in support of negative gearing being retained SMS your suburb name to
in its current form, REIWA congratulates the Turnbull Government on being 0411 095 819 for a FREE
returned to power.

Suburb Report

REIWA Deputy President Damian Collins said the outcome will provide stability
for the property industry which is particularly important in softer markets like

Western Australia. aet Socia{ W'.tl/\ MS’

“REIWA recognises the need for broader tax reform rather than the adjustment 0 @ @

of what is one part of a very complex system,” said Mr Collins.
Follow Northside on

Social Media Today!

“"We welcome the return of the Coalition and their plan to retain negative
gearing and keep capital gains tax at current rates.

In the lead up to the Federal Election, REIWA engaged the WA community in a
number of discussions on negative gearing and property investment.

“We found out just how important property investment is for helping every day
West Aussies secure their future,” Mr Collins said.

“The current WA real estate market is behaving quite differently to markets on CS LEGAL
the East Coast, so for us it was critical to look at the impact tinkering with 9301 4422
negative gearing would have locally.
“This outcome will provide some much needed stability for the WA property Teresa Wise

market and we are looking forward to working with our local federal members of Licensed Settlement Agent
parliament and senators on ensuring good housing and investment outcomes for
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Disclaimer
This newsletter has been prepared by Northside Residential. Every effort has been made to ensure the contents are accurate at the
time of publication. Northside Residential takes no responsibility for any subsequent action that may arise from the use of this newsletter.
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