
Perthôs vacancy rate has dropped to 5.3 per cent, the 
lowest since July 2015.  
 
REIWA President Hayden Groves said Perthôs latest 
vacancy rate for January 2018 had improved  
significantly since June 2017.  
 
ñItôs quite remarkable to see it this low considering 
seven months earlier Perthôs vacancy rate soared to 
7.3 per cent ï the highest we have ever experienced, 

and now itôs back at levels last seen in 2015.  
 
ñThe vacancy rate is a good indicator for how the  
entire rental market is tracking, with reiwa.com data 
for February showing stable rent prices and declining 
listing levels. Leasing activity did drop off in  
February, however levels are still healthy and  
trending above long term averages,ò Mr Groves said.  
 
The reiwa.com vacancy rate is compiled using data 
obtained from a monthly survey of REIWA members.  
The survey details how many rental properties  
members manage and how many of those are vacant.  
 
Mr Groves said there were a number of factors that 
had contributed to lowering the vacancy rate, such as 
an increase in population growth and a reduction in 
average tenure time.  
 
ñPopulation growth in WA has started to improve. 

Rental markets always feel the effects of population 
trends, with new entrants into the state the first to 
soak up rental stock.  
 
ñTenants  are also moving more frequently. In 2014 
for example, the average tenure time was 45 months.  
 
 
 

Fast forward to 2017 and it's now 34 months, which is 
almost a full year less. This has led to an increase in 
leasing activity which has driven demand for rentals 
and had a positive effect on the vacancy rate.  
 
ñAnother contributing factor is the reduction in the 
number of new dwelling commencements across the 
Perth Metro area. This has played an important role in 
lowering the vacancy rate. With less new dwellings 
coming onto the market, existing rental stock is now 

being soaked up, which is why rental listings have  
declined 19 per cent over the last year.  
 
ñAfter a challenging few years for landlords and  
investors , itôs pleasing to see some parity return to 
the rental market, with tenants and landlords seeing 
benefits simultaneously,ò Mr Groves said.  
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Disclaimer  
This newsletter has been prepared by Northside  
Residential.  Every effort has been made  to  ensure 
the  contents  are  accurate  at  the  time  of   
publication. Northside Residential takes no  
responsibility for any subsequent action that may arise 
from the use of this newsletter. 

Over the last couple of years, there have been a handful of stories  
reported in the media where rental properties have been destroyed by 
tenants.  
 
While these types of incidents are relatively uncommon, itôs worth noting 

that in almost all of these cases, the rental properties in question were 
privately managed.   
 
Avoid Going It Alone  
The amount of work involved in managing a property and how complex it 
can be is often underestimated. While the majority of investors choose to 
use a property manager, there are still around 40 per cent of investments 
in WA that are self -managed. In my opinion, it isnôt worth the risk.  
 
A property manager will take care of the day to day tasks and  

responsibilities of managing a property, and be well -versed on the  
Residential Tenancies Act.  
 
A property manager acts as a link between the owner and the tenant, and 
will offer advice based on the best outcome for you.  
 
Access To Industry Databases  
A property manager has access to the National Tenancy Database so they 
can identify any applicants who have a poor rental history when it comes 

to paying rent and maintaining a property. This is priceless information 
and can help you select the most appropriate tenant from the start.  
 
Marketing Your Rental Property  
Although the latest reiwa.com data shows Perthôs rental market has 
started to improve, tenants still have plenty of rentals to choose from, 
which means investors need to ensure their property stands out.  
A property manager will assist you with a marketing campaign to give you 
a competitive edge.  Plus, they have access to property websites, like 

reiwa.com which isnôt available to private landlords, so you can ensure 
your property is seen by as many people as possible.  

Get Social with us!  

 
 

 

Follow Northside on  

Social Media Today!  


